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located to the state of a corporation taxpayer's principal place of
business, or of an individual taxpayer's domicile.
(f) All income from personal services received by a resident indi-
vidual shall be allocated to this State. All income from personal serv-
ices received by a nonresident individual for services rendered in
this State shall be allocated to this State."
SECTION 2. Section 4 of Act 731 of 1958 amended-how in-
come of certain corporations engaged in interstate commerce
to be taxed.-Section 4 of Act No. 731 of 1958 is amended to read
as follows:
"Section 4. The income less all related expenses from any other
investments, including investments in subsidiaries, the net income
from which is not properly includable in the net apportionable income
of corporations engaged in interestate commerce under the Consti-
tution of the United States because it is unrelated to the business
activity of the corporation conducted partly within and partly with-
out South Carolina, shall be allocated to the state in which the
business situs of the.investment is located; provided, that if the busi-
ness situs of such investment is partly within and partly without
South Carolina, it shall be apportioned by use of the same formula
as.provided for apportioning the net income of the corporation."
SECTION 3. Subitem (3) of Item (a) of Section 5 of Act 731
of 1958 amended-certain property excluded in computing prop-
erty ratio.-Subitem (3) of Item (a) of Section 5 of Act 731 of
1958 is amended to read as follows:
"(3) Any property, the income from which is allocated directly
and thereby excluded from the net apportionable income, and any
property not held or used to produce income which is derived from
sources partly within and partly without the State, shall be excluded
in the computation of the property ratio."
SECTION 4. Section 10 of Act 721 of 1958 amended-corpora.
tions to file returns and pay income taxes.-Section 10 of Act 731
of 1958 is amended to read as follows:
"Section 10. Every corporation organized under the laws of this
State, whose entire business is transacted or conducted within this
State, shall make a return and shall pay annually an income tax
equivalent to five percent of the entire net income received by such
corporation during the income tax year, and except as otherwise pro-


